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In the first quarter of 2020, business operations and household spending have 
undoubtedly been affected by the unprecedented outbreak of COVID-19 in 
Greater China and Southeast Asia.  The export value of U.S. hardwoods to 
GRCH and SEA was $351.2 million, which is down 16.6% compared to Q1 
2019.  The hardwood export value to Greater China continued to decline, 
down 24.8% (YoY) to $245.3 million in Q1 2020.  The SEA markets kept up 
the momentum, exports value reached $105.9 million, rose by 9% (YoY), with 
Vietnam accounting for over 82% of that total ($86.9 million in Vietnam, up 
10.9% YoY). However, as the number of active cases has dropped significantly 
in Asian markets, businesses and trade is beginning to pick up and provide a 
much stronger 2nd quarter, which is not yet reflected in the reported trade 
statistics.
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  Hardwood Lumber      % change         Hardwood Log      % change   Hardwood Veneer   % change

Greater China $152.4 million      -31.5%             $90.7 million        -8.6% $1 million                 -7%

Vietnam $55.8 million        -7%             $28.9 million          75% $2 million                 -4%

Indonesia $4.4 million      -12%              $0.8 million          23% $1.67 million               -20%

Malaysia $4.1 million        24%              $0.32 million        124% $1.69 million                 34%

Thailand $3.9 million          1%              $0.71 million         116% $0 million                  --

Philippines $0.347 million          3%              $0 million            --  $0.256 million               -63%

Singapore $0.0008 million       -94%             $0.062 million          -52% $0.126 million                27%

Year-on-Year changes in U.S. exports of hardwood lumber, logs and veneer  to Greater China and SEA, Q1 2020 (Source: USDA) 
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Greater China market further declines 24.3%  
The strict measures implemented in Greater China to contain the spread of COVID-19 suppressed the 
consumption of U.S. hardwoods in Q1 2020 but should lead to increased consumption as business returns 
to normal levels in the coming months.  The total hardwood value to GRCH market slumped 24.3% (YoY) 
in Q1 2020 to $245.3 million, with lumber down 31.5% (YoY) to $152.4 million, logs and veneer fell 8.6% 
(YoY) to $90.7 million and 7% (YoY) to $1 million.  China’s market share of all US hardwood lumber exports 
continued to decline, with 35.8% of US global exports of lumber. Not too long ago China was purchasing 
over 50% of all US hardwood lumber exports. Again, as China comes out of lockdown and other countries 
constrict trade and consumption, we expect China to have a much higher market share of all exports in 
the rest of 2020.
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Lumber Species Export Value                YoY % change Export Qty            YoY % change 
   (US$)            (M3)

Red Oak          $48.7 million              -39%       89,027   -35%

Walnut   $23.8 million      2%      20,800    16%

Ash     $18.9 million                -36%      33,274   -28%  

White Oak      $18.4 million   -35%      33,196   -24%
 
Cherry   $15.8 million   -38%      22,142   -33%

Yellow Poplar          $8.9 million     -8%      24,770     --
 
Alder          $5.7 million    -49%      17,866     -40%
 
Maple               $3.9 million     15%        5,802     --

Hickory          $2.6 million                    -1%        5,419      -1%
 
US Hardwood Lumber Exports to Mainland China by Species Q1 2020 (Source: USDA)

Only walnut and maple lumber recorded 
positive growth in the first quarter of 2020, 
walnut lumber was up 2% (YoY) by value and 
16% (YoY) in volume to $23.8 million and 
20,800 (M3), maple gained 15% (YoY) by value  
to $3.9 million and 5,802 (M3).

Top six species in the market were red oak, 
walnut, ash, white oak, cherry and yellow 
poplar in Q1 2020.  They generated over $134,8 
million exports and accounted for over 89% of 
the total hardwood lumber exports to China.

In Q1 of 2020, China purchased 82.5% of all 
cherry, 53.3% of all red oak, 48.8% of red alder, 
47.4% of all ash and 43.6% of walnut that has 
been exported.
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Shares of species in SEA markets Q1 2020
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SEA Markets  Top Lumber Species    Top Lumber Species
   (US$, YoY % change)   (M3, YoY % change)
Vietnam  Yellow Poplar ($21.9 million, 7%)  Yellow Poplar (70,138, 15%)
   White Oak ($13.7 million, 18%)     White Oak (25,491, 12%) 
   Walnut ($5.7 million, 7%)   Walnut (6,970, 21%)

Indonesia  White Oak ($1.9 million, 27%)  White Oak (3,134, 11%) 
   Ash ($0.78 million, 331%)   Ash  (1,350, 500%)
   Walnut ($0.74 million, 35%)   Walnut (534, 32%)

Malaysia  White Oak ($1.9 million, 107%)  White Oak (3,055, 138%) 
   Yellow Poplar ($0.82 million, 28%)  Yellow Poplar  (2,161, 25%)
   Walnut ($0.41 million, 55%)   Walnut  (489, 42%)

Thailand  White Oak ($1.1 million, 29%)  White Oak (1,365, 34%) 
   Ash ($0.85 million, 25%)   Ash  (1,180, 35%)
   Yellow Poplar ($0.37 million, 36%)  Yellow Poplar  (788, 48%)

Philippines  Walnut ($0.095 million, 16%)   Walnut (50, 29%) 
   White Oak ($0.033 million, 62%)  White Oak (56, 61%) 
   Yellow Poplar ($0.032 million, --)  Yellow Poplar  (82, -- )
   
Singapore  Hickory ($0.004 million, --)   Hickory  (1,--)
   Tropical ($0.003 million, --)   Tropical (1, --)

Southeast Asia market up by 9%
Thanks to Vietnam market’s contribution, 
the major growth engine in Southeast Asia 
market, it brought up the total export value of 
U.S. hardwood to SEA market by 9% to $105.9 
million in the first quarter of 2020 (YoY) in 
which 82% was contributed by Vietnam.  
The export value of hardwood logs to SEA 
increased by 72.9% to $30.8 million (YoY).  
The hardwood lumber export to SEA was 
slightly down by 5.3% (YoY) to $68.7 million, 
and veneer fell 7.6% (YoY) to $5.8 million.

Vietnam market reached a new record in Q1 
2020 with a total hardwood export value of 
$86.9 million (up 10.9% YoY).  The export 
value of lumber decreased 7% to $55.8 million 
but the volume increased 2% to 135,252 
(M3) and veneer declined 4% to $2million.  
million.  Logs jumped up by 75% by value and 72% in volume to $28.9 million and 64,617 (M3), in which 
the most popular species of logs were white oak (38.3%), ash (20.6%), walnut (18.5%) and red oak (8.3%).

Elsewhere in SEA, only the Malaysia and Thailand markets continued to grow in Q1 2020 to $6.1 million 
and $4.6 million respectively.

Market Update
China Market (Information from traders & manufacturers in China and Vietnam)

Lumber dropped 24.8% in the 1st quarter compared to the same period of 2019 showing the market 
in April is still weak but the traders and manufacturers said the market in April performed about the 
same as in March. They are hoping the market is expected to perform better in the next 2-3 months from 
April because the factories are on the path to resume their operation back to more stable condition. 
Currently the US hardwood market in China is mostly supported by the domestic consumption. Sources 
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from the importers reported they received more inquiries from the processing industry such as furniture 
manufacturers and interior contractors. The orders placed in March and April and early May are aiming to 
stock up the low inventory which is a signal for the furniture market to pick up in the 3rd and 4th quarter. 

Furniture manufacturing sector for exports is still on the wait and see status because of the COVID-19 
Pandemic has not been under controlled causing many furniture orders from US and EU are pending, 
cancelled and delay. This has halted and slowed down the import of US hardwood especially the lower 
grade lumber and species like tulipwood. 

SE Asia Market
The lumber market grew in Malaysia (24%) and Bangkok (1%) resulted and benefited from the growth of 
the domestic demand from the booming property markets attracted investors mainly from Mainland China 
and Hong Kong. Indonesia has been weak both in domestic demand as well as the processing industry for 
overseas export markets.

Vietnam recorded a drop of 7% of US lumber but 75% increase of logs import. Sources say lumber demand 
has dropped due to many major furniture and flooring importers from US and EU cancelling their orders.

The huge demand of logs in Vietnam is due to some new sawmills set up by investors from China and 
Taiwan to slice veneer and sawing lumber mainly for the Chinese market.  

Since these export stats are for shipment in first Quarter, the log importers in Vietnam expected the log 
demand will slow down in second quarter.

The 75% increase of logs imported to Vietnam has impacted negatively on the US hardwood lumber 
market in Vietnam and China because some traders and end-users have turned into the supply sources of 
US lumber produced in Vietnam, consequently US lumber shipped from US to China and SEA market has 
been affected.  

Encouraging News
Sources from the Chinese importers and end-users reported that they have received more enquiries from 
the factories in March and April and even in early May.  Both China and SEA traders and producers hope to 
see a more active market on US hardwood in the 3rd and 4th quarter.   

But they said it still depends highly on when the CoVid19 pandemic is under controlled. 

Questions from trade
The contacts in China and SE Asia have been very curious to know about the production capacities of 
the sawmills during the COVID-19 Pandemic in America. Our office has also received questions about the 
Major Ports in the USA during COVID-19 shutdowns and if they will cause shipments to halt or delay. 

AHEC has worked to reassure the market that though shutdowns in many states are interrupting many 
businesses, the American Hardwood industry is known as an essential industry and has continued to 
operate to provide for all markets and the families who depend on the resource during this time. Of 
course, the health and safety of the employees across the country is the first priority, but the supply is 
still available and business can work with their customers to provide expectations on shipments. We 
encourage consistent communication with your customers during this time to let them know you’re still 

Project Update
Design project - Seven Easy Pieces
AHEC commissioned designer John Kelly to create a collection of living room furniture, which was designed 
and produced in Vietnam. It attempts to demonstrate the versatility of American red oak, developed in 4 
different ceruse finishes in grey, brown, tan and green grey. The “Seven Easy Pieces” collection is a minimalist 
collection that exhibits a neutral and contemporary feeling. 

Accounting for twenty percent of the forest in the United States, red oak is the most abundant and cost-
efficient timber species. It is plentiful yet underutilized. Besides, there may be misconception by some 



designers that red oak is very red when in fact the name comes from the color of the leaves in fall.  The 
preconception is that white oak is more neutral and allows for more finishing options.

In designing this collection, designer John Kelly hopes to change the preconceived notion that designers 
often have of red oak, demonstrate what is possible, and offer a manufacturing alternative to white oak 
which is typically 10%-15% more expensive.  

For more details, please visit www.americanhardwood.org/sea

American Hardwood Export Council Southeast Asia & Greater ChinaAmerican Hardwood Export Council Southeast Asia & Greater China

The Hoa Mai Furniture Design Competition 2020
Hoa Mai is a competition collaborated with Handicraft and Wood Industry Association of HCMC (HAWA). 
This competition aims to provide young Vietnamese designers with the opportunity to explore the 
creative possibilities provided by American hardwood species and for business and industry to discover 
and connect with emerging design talent. 

All furniture prototypes are made with American red oak. There were over 331 entries, 269 of which were 
from University students. The judging panel narrowed this down to a shortlist of 23 from which 9 eventual 
category winners were chosen. The variety of designs has represented breakthroughs in practicability and 
commercial viability.

Feedback were received from the designers who were happy working with American red oak, as they are 
impressed with the dimensional stability of the timber, which makes it equally suitable for creating larger 
shapes in addition to the detail where the natural meets the stained timber while creating the art pieces 
from scratch.  For more details, please visit www.americanhardwood.org/sea

The two projects’ final pieces are considered to be displayed in various trade shows in Southeast Asia 
and Greater China that AHEC attends. However due to the Covid-19 pandemic, details of showcasing the 
furniture items are to be confirmed. 
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Upcoming Events 
March 11-14 (Postponed until further notice)
Vietnam International Furniture Fair and Home 
Accessories Fair 2020
Ho Chi Minh City, Vietnam

September 3-4
American Hardwood Export Council 25th 
Greater China Convention 
Chengdu, China

September 8-12
FMC Premium 2020***
The 26th Furniture Manufacturing & Supply 
China (FMC China 2020)
The 26th China International Furniture Expo 
(Furniture China 2020)
Shanghai, China

September 23-26
The 9th International Woodworking and 
Furniture Manufacturing Components 
Show (iFMAC & WoodMAC 2020)
Jakarta, Indonesia

October 23
American Hardwood Export Council Southeast 
Asia Convention 
Bangkok, Thailand

October 27-30
BIFA Wood Vietnam 2020***
Binh Duong, Vietnam

December 10-13
The 32nd Taipei International Building, 
Construction and Decoration Exhibition 2020
Taipei, Taiwan

***AHEC Pavilion

American Hardwood Export Council Southeast Asia 
& Greater China
Room 2005, 20/F, Lippo Centre Tower One, 89 
Queensway, Admiralty, Hong Kong 
Tel : (852) 2724 0228
Fax : (852) 2366 8931
Email : info@ahec-china.org
www.ahec-china.org / www.americanhardwood.org/sea


