
Economy Grows Modestly in GRCH & 
SEA
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January 2021

Good news for hardwood exporters: China and Vietnam are among the 
first major economies to show recovery from the disruption caused by the 
Covid-19 pandemic in 2020.  According to the National Bureau of Statistics 
of China, the Manufacturing PMI in November 2020 was 52.1, up from 51.4 
in October to its highest since March 2020, showing China’s manufacturing 
activity extend its strong growth.  Vietnam is one of the very few countries in 
South East Asia to post a GDP growth during the pandemic, as the country’s 
production grew at 2.5-3% for the whole year of 2020.  
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  Hardwood Lumber      % change         Hardwood Log      % change   Hardwood Veneer   % change

Greater China $727.1 million                    -2.7%              $342.2 million         0.3% $4.74 million              -2.7%

Vietnam $208.3 million        -1%              $59.4 million         -15% $6.4 million                 -3%

Indonesia $17.7 million        -9%              $1.1 million         -53% $7.2 million                  5%

Thailand $15.9 million         1%              $2.1 million        179% $0.057million                 47%

Malaysia $13.7 million        -6%              $0.83 million         -41% $5.6 million                 12%

Philippines $0.75 million       -36%              $0 million            --  $1.16 million               -33%

Singapore $0.129 million       -75%             $0.065 million          -74% $0.328 million               -27%

Year-on-Year changes in U.S. exports of hardwood lumber, logs and veneer  to Greater China and SEA, Jan-Nov 2020 (Source: 
USDA) 
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Greater China market slightly drops 1.8%  
The overall hardwood export value to GRCH market slightly fell 1.8% (YoY) to $1.07 billion, with lumber 
down 2.7% (YoY) to $727.1 million, logs slightly increased 0.3% (YoY) to $342.2 million, and veneer dropped 
2.7% (YoY) to $4.7 million.  Hardwood flooring export value to GRCH recorded a significant improvement 
from Jan to Nov 2020, up 30.2% (YoY) to $1.9 million, and accounted for 5.1% to the global export of 
Flooring.
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Through November 2020, the total export value of U.S. hardwood products to GRCH and SEA was $1.41 
billion, which is down 2.7% over the same period of time in 2019.  The hardwood export value to Greater 
China was $1.07 billion, which is a drop of 1.8% (YoY).  The SEA market fell 5.3% to $342.3 million, with 
Vietnam accounting for 80% of that total ($274.4 million in Vietnam, dropped 4.5% YoY).

Lumber Species Export Value                YoY % change Export Qty            YoY % change 
   (US$)      (M3)            
Red Oak          $259 million                0.3%    451,509    -1% 

Walnut   $120.9 million     6%    101, 545    10% 

Ash     $88.4 million                 -6%                152,921       1%  

White Oak      $82.7 million     1%                 143,359     10%
 
Cherry   $76.4 million    -6%   108,362     0.2% 

Yellow Poplar          $32.5 million    -7%    89,448      -1% 

Alder          $20.8 million                  -33%    62,442       -27%
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Lumber species to China in Jan-Nov 2020
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The most popular US hardwood 
species in China were red oak, walnut, 
ash, white oak, cherry and yellow 
poplar.  They generated over $660.7 
million exports and accounted for 92% 
of the total hardwood lumber exports 
to China.  Up to Nov 2020, China 
purchased 86.9% of all cherry, 66.1% 
of all red oak, 44.8% of red alder, 59.6% 
of all ash and 52.8% of walnut that was 
exported globally.

Lumber Species Export Value                YoY % change Export Qty            YoY % change 
   (US$)      (M3)            
Maple               $17.2 million                   1%   25,915      -4%

Hickory          $11.5 million           10%    20,990           2%
 
US Hardwood Lumber Exports to Mainland China by Species Jan-Nov 2020 (Source: USDA)
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Top Species to Mainland China vs World Total in Jan-Nov 2020

China World

Southeast Asia market falls 5.3%
The total export of American hardwood to SEA was $342.3 million, dropped 5.3% (YoY).  The hardwood 
lumber export to SEA decreased 2.4% (YoY) to $256.7 million, veneer slightly increased 0.1% (YoY) to $20.8 
million, logs dropped at 14.6% to $63.7 million.

Vietnam contributed 80% to the total SEA market.  Up to November, the cumulative hardwood lumber 
export value to Vietnam decreased 1% (YoY) to $208.3 million, while the volume of lumber increased 3% 
to 498,000 (M3), veneer exports value dropped 3% to $6.4 million, logs decreased 15% by value to $59.4 
million.  

Although the Vietnam Manufacturing PMI fell to 49.9 in November from 51.8 in October and was 3-month 
low, this was due to stormy weather and associated flooding and caused output decreased slightly.  The 
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Shares of species in SEA markets Jan-Nov 2020
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SEA Markets  Top Lumber Species    Top Lumber Species
   (US$, YoY % change)   (M3, YoY % change)
Vietnam  Yellow Poplar ($77.8 million, 4%)  Yellow Poplar (244,684, 8%)
   White Oak ($46.6 million, 19%)     White Oak (84,868, 16%) 
   Red Oak ($25.1 million, 20%)   Red Oak (46,349, 18%)

Indonesia  White Oak ($7.9 million, 14%)  White Oak (12,607, 4%) 
   Ash ($2.7 million, 142%)   Ash  (4,730, 153%)
   Walnut ($2.7 million, 29% )   Walnut  (2,330, 17% )

Thailand  White Oak ($4.9 million, 21%)  White Oak (6,590, 17%) 
   Ash ($2.4 million, 20%)   Ash  (3,678, 8%)
   Maple ($2.2 million, 299%)   Maple  (5,146, 321%)
   
Malaysia  White Oak ($5.1 million, 8%)   White Oak (7,576, 2%) 
   Yellow Poplar ($3.1 million, 32%)  Yellow Poplar  (8,635, 38%)
   Walnut ($2.3 million, 30%)   Walnut  (2,503, 17%)

Philippines  Walnut ($0.2 million, 38%)   Walnut  (118, 49%)
   Other Temperate ($0.16 million, 108%) Other Temperate (460, 164%)
   White Oak ($0.12 million, 58%)  White Oak  (191, 60%)
            
Singapore  Walnut ($0.073 million, 62%)   Walnut  (30, 6%)
   Maple ($0.027 million, --)   Maple  (26, --)
   White Oak ($0.021 million, 89%)  White Oak (35, 85%)

economy outlook was expected to be bright and stabilized in 2021. 

Among the SEA region, only the Thailand market continued the growth momentum and increased 8.8% 
(YoY) to $18.1 million, other SEA markets such as Indonesia, Malaysia, Philippines and Singapore shrank 
from 4.7% to 75% (YoY).

Market Update
Market Survey
John Chan conducted a market survey with traders and designers, architects from China and SEA.

Traders and specifiers (architects and designers) quoted that CoVid-19 pandemic in the new year is still a 
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major challenge for the market to recover. However the vaccine developed from US, UK, Germany, China 
and Russia could give hope that coronavirus would be contained during the first half of 2021 which would 
speed up momentum for the recovery of the economy worldwide.

China and Vietnam had the CoVid-19 pandemic under controlled in the mid- 2020, reported the positive 
GDP growth rate in 2020. 

The positive news is that China has reported growth in Q4 forecast to hit the Pre-virus rate (January 2020).
Although the US-China trade tension has not been eased but according to AIA Shanghai l Being and AIA 
Hong Kong, their business and projects have not been impacted.

The good news from Hong Kong is that a residential building project in Hong Kong in 2021 would like to 
use American hardwood including flooring. John Chan has been communicating frequently with architects 
in charged (Vicky Chan and Ken Hau) who are the former presidents of AIA Hong Kong chapter.  

There were reports 2 weeks ago from Chinese traders also from Agricultural Affairs Office of US Embassy 
Beijing mentioning that Chinese government’s Ministry of Finance and Commerce would extend the 
exclusion of import tariff for one more year on US hardwood and softwood from the expiring on February 
28, 2021. This has yet to be confirmed in the next weeks. 

However the negative news came from Vietnam that USTR announced that Vietnam has been designated 
as a currency manipulator, which is in favor of its export, creating huge trade imbalance. USTR has started 
the investigation now. 

At the same time USTR continues its investigation how much illegal harvested timber finished product is 
exported into USA from Vietnam. US could end up to add anti-dumping export tariff on timber processing 
products exported to USA.  

The China traders and specifiers said they hope that the new administration of US government and the 
Chinese government would ease the US-China trade tension sometime in 2021.    

Comments and remarks from Traders and Trade Association Representatives in SEA 
The Manufacturers said they are having delivery problem due to shortage supply of yellow polar, ash and 
white oak. Other issues include booking containers, facing increased freight charges, consequently adding 
additional costs. 

Customers feel positive on their business and they believe 2021 would be a better year.
While some users are facing high competition of the supply of a particular species, grade, they enquire 
some US softwood or species from EU. 

US hardwood in Thailand which has been the only market in SEA recorded growth in the past 9 months 
of 2020. However the traders in Thailand reported the rate is slowing down in November and December, 
2020.  

The trade and design industry in Vietnam and Indonesia have welcomed AHEC suggestion to develop 
their domestic consumption. In the coming year US hardwood program including design seminars for 
architects and interior designers will be conducted.   

Due to the difficulty of getting more poplar supply for Vietnam market, some turned in to use other species 
and some users have enquired pine and softwood.  

Comments and remarks from Traders and Trade Association Representatives in China and Taiwan 
and Hong Kong (8 traders)
Business was reported from good in November, but  reported very good in January 2021.

Reported shortage supply of medium to high grade of red oak, white oak, ash, cherry, and walnut and 
poplar (tulipwood). All the above species are in demand.  

They are having some problems including shortage of containers and increased freight charges. 

Most traders and stockiest increased confidence on the market for US hardwood in 2021 which they 
believe it is a much better year than 2020 and the imports in terms of value and quantity exceeding the 
pre-CoVid19 pandemic.



All species are in good position now, especially for 
cherry, walnut, and white oak and the users and 
imported and stockiest are rushing to buy now 
because they worry the increasing prices especially 
before the long holiday of Chinese new year which 
comes on February 12 and the holiday lasts for two 
to four weeks in China, while Vietnam also has lunar 
new year holiday.

They also said they are concerning the return of the 
wave of CoVid-19 in mid-January 2021 in China and 
USA could influence the shortage of supply of US 
hardwood from USA and consequently drives up 
the prices in the short term.  Some importers and 
stockiest said they are also considering #2 common 
and US softwood such as cider and southern yellow 
pines while US hardwood is shortage of supply.

Events in China & SEA
As  travel restrictions  has still been upheld during 
January 2021 in China and SEA, AHEC members 
from US and AHEC team from Hong Kong have not 
been able to travel to China to attend all the trade 
shows and conduct any physical events including 
seminars and conventions. During this period 
AHEC has been keeping active on its PR activities 
and program through the PR teams in SEA and 
China. AHEC Hong Kong team has been working 
and communicating closely with the architects 
and timber trade associations in China and SEA 
to minimize the impact of the halt of our physical 
programs. We conducted two online seminars 
in Beijing and Shanghai, China, and we hosted 2 
webinars con-currently in Vietnam and Jakarta.  

Cooperation with AIA to Promote Sustainable 
US Hardwood
AHEC co-operated with AIA Shanghai to organize 
a physical seminar in Shanghai plus live streaming 
on December 15, 2020.  The theme was “Exploring 
the Benefits of Specifying Wood in the Age of 
Climate Change”.  The seminar had three speakers, 
an architect and two structure engineers to present 
innovative tools, ideas and case studies on the 
importance of specifying wood as a sustainable 
material in the current age of climate change. The 
organizer picked this theme because China has 
committed its goal of carbon to be peak level by 
2030 and carbon neutral by 2060.  

Among the 3 speakers, Li and Guo spoke about 
their projects designed with CLT ( American 
softwood) and interior design with American 
hardwood including walnut, red oak and ash. The 
speakers (Zhaofan Li, Associate Director of SOM 
and Helen Guo, Managing Director of Jimu Building 
Technology and Engineering ) are working in 
Shanghai.  There were around 29,000 viewers and 
1560 Liked (through Sina Live Streaming online) and 
nearly 60 attendants (1/3 architects, 1/3 designers 
and 1/3 traders and manufacturers and media).

Deputy US ATO Director Mark Hazel from Shanghai 
gave the opening remarks and Jane Hu from ATO 
Shanghai attended the seminar.
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Cooperation with Indonesia(HDII) and Vietnam(VIFORES, HAWA ) Promote Sustainable US Hardwood
AHEC’s inaugural webinar in Southeast Asia has been delivered successfully on 16 December 2020, with 
more than a hundred design practitioners and industry partners across Vietnam and Indonesian attended. 
This cross-nation webinar is organized by AHEC, supported by Handicraft and Wood Industry Association 
of Ho Chi Minh City (HAWA) and the Vietnam Timber and Forest Product Association (VIFORES) in Vietnam, 
and Indonesia Society of Interior Designers (HDII) in Indonesia. The session was simultaneously translated 
into Vietnamese.
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John Chan gave an opening remarks and spoke 
of the purpose of the event, which is hoping it 
will serve as a platform to inspire ideas and spark 
connections between designers, architects and 
trade professionals in these two countries.

Four speakers from Vietnam, Indonesia, Hong Kong 
& Singapore has shared their insight on the webinar 
theme ‘Project and Process – Design for a Better 
World’. 

Mr. Vuong Dao Hoang, CEO of Studio 102 and Mein 
Garten Vietnam, kicked the session off by illustrating 
the use of wood in Vietnamese culture across 
generations – from colonial times to contemporary 
interior design. 

Professor Patrick Fong, Director of Patrick Fong 
Design Ltd Hong Kong, inspired the audience by 
demonstrating the versatility of timber for use in 
facades, furnishing, furniture and even fashion. He 
then emphasized the sustainability credentials of 
timber as a material choice. The American forests 
are responsibly managed, and grow more quickly 
than they can be harvested. 

Mr. Singgih Susilo Kartono, Owner of Piranti Works 
Indonesia, then spoke passionately about ‘Cyral-
spiriterial’, a concept he created about balance 
between cities and rural, spiritual and material. 

Mr. Jarrod Lim, Design Director at Jarrod Lim Design 
Singapore, rounded off the webinar by sharing that 
good process makes good design even better and 
good design can, in-turn, create better processes. 
He also highlighted that thinking sustainably is 
compatible with beautiful design outcomes.
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American Hardwood Export Council Southeast Asia 
& Greater China
Room 2005, 20/F, Lippo Centre Tower One, 89 
Queensway, Admiralty, Hong Kong 
Tel : (852) 2724 0228
Fax : (852) 2366 8931
Email : info@ahec-china.org
www.ahec-china.org / www.americanhardwood.org/sea

Upcoming Events in 2021
In light of the pandemic, some of the regions have issued entry restrictions and quarantine measures, 
the date of following trade shows/events may be changed, we are constantly communicating with the 
organizers to get update information.  We hope that we can travel hassle-free to attend the following trade 
shows if quarantine measures have been lifted.    

March 28-31
Interzum Guangzhou 2021
Guangzhou, China

June 24-25 (To be confirmed)
American Hardwood Export Council 25th Greater China Convention 
Chengdu, China

June 28-30 (To be confirmed)
Sylvawood 2021 
Shanghai, China

September 7-11
FMC Premium 2021
The 27th Furniture Manufacturing & Supply China (FMC China 2021)
Shanghai, China

September 15-18
Vietnamwood, The 14th Vietnam International Woodwork Industry Fair 2021
Ho Chi Minh City, Vietnam

September 20 (To be confirmed)
American Hardwood Export Council Southeast Asia Convention 
Bangkok, Thailand

October 12-15
The International Woodworking and Furniture Manufacturing Components Show (iFMAC & 
WoodMAC 2021)
Jakarta, Indonesia

December 9-12
The Taipei International Building, Construction and Decoration Exhibition 2021
Taipei, Taiwan
----------------------------------------------------------------------

Planned 6 Seminars (physical/webinar) in 2021 through 
co-operation with tade and architects/designers associations 

- 3-4 Seminars in China, Hong Kong and 
Taiwan from second quarter onwards

- 2-3 Seminars in Southeast Asia(SEA) from 
second quarter onwards

The dates of the above events are 
subjected to change, depending on the 
impact of Covid-19 pandemic 


